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TOGETI_I_I_'ZR _\\jit]u all and singular the rights, members, hereditamnents, aml apportenaees to the same belonging or i any way
incident oc appértaining, including all built-in stoves and refrizerators, heating. air conditioning, plambing and electrical fiztures. wal
to wall carpeting, fences and gates, ard any other equipinent o firtures now or heresfter attichad, conteted or fitted in any manner,

it bcinjil; the intention of the parties hereto that all such fistures and equipiient, other thin household Furniture, be comidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucessurs and assigns forever.

The Mortizagor represents and warrants that sakl Mortuagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <id premnises unto the Mordgager, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully ¢hiauing or to claim: the same or any pant thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompl]y pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Morlgagee, for the payment of taxes, or public assessments, hazard insuramce premitns, repairs or other such purposes pursuant to the
provisions of this morigage, and also for any loans or advances that ey hereafter be made 1y the Mortgavee o the Motgagor undes
the authority of Sce. 43-55, 1962 Code of laws of South Caroling, as amendad, or similar statutes; and all sums so advatad shail bear

interest at the same rate or rates as that provided in said note uildess otherwise agread upon by the parties atd shall Le pavable at the
Janand of the Mortgagee, unless othenwise provided in writing.

3. ‘That Mortgagor will keep the improvenients on the mortgaged premices, whether now existing or hereafter to be erccted, insured
against Joss by fite, windstorm and other hazards in a sum not less than the balance due hereunder at any tuue
cumpanies aceeptable to the Mortgagee, and Mortgaggor does hereby assign the poliy or policies of insurange to the Muottagee am
azrees that all such policies shall be held by the Mortzager shouM it so require and shall include loss payable <lauses in fanvor of the
Mortragee; and in the event of Yoss, Mortgagor will give immediate notice thereof to the Mortzagee by registored nrxil; aml! should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgager may cause

such improvements to be insured in the name of the Mortgzgor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

amd in a company of

4. That the Mortgagor u.'_ili l&p all i:;;fi;ox'i-xiztnts upon the mortaged premises in good repair, and should Mortgavor fail to do
w. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necvssary and charge the capoenses for such
repairs to the mortgage debt and collect the samne under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance ard maintenance of insurance upon the life of any person obligated
umnder the indebtednis secured hereby in a sum sufficient to pay the mortgage debt, with the Mortzager as Lonefiviary, and if the

ﬁri‘miums are 1ol otherwise paid, the Mortgagee may pay said premiuns 2l any amount so paid shail becorse a part of the mortgage
ebt. .

6. That Mortgazor auees to pay all tazes ardd other public assessmients levind against the mortzage) premises on or before the
due dates thereof s to exhibit the receipts therefor at the offices of the Mortrazee immaliatey upon pavment, and should the Mod-
wagor fail to pay such taves and assexsments when the same <hall £21 due, the Mortzazee may, at its optivn. pay the same and charge
the amouzt: 50 paid to the mortgaze Jdebt ard collect the same under this morty e, with interest as sbove provided.

7. That if this mortgage secures a “construction ban, the Merteizor agrecs that the prindipal amount of the indebtedness hereby
securedd shall be dishussed to the Mortgagor in periodic payments, as cointrintion progiesses, in accortlance with the terms and condi-

tio{ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortzazor will rot further encumler the premises alove descrited, without the prior conseut of the Mortgagee, and
should the Mortrayror so encumbor such premises, the Mortgagee may. at its oplivn. dedlire the indebtadness hereby secured to
inmeliately due arud payable and may institute any proceedings nevessany to collect said irdebtedress.

9. “tha should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bood for Title, or Deed of Conveyance, and
the within murtgage indebteduess is ot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgase irdebtaluess, pay the ressenable cost as required by the Association for processing
assum ption, furnish the Associzlion with a copy of the Contract of Sale, Bond tor Title, or Dud of Comveyame, and have the interest
rate on the loan balarce existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicalde South Carelina haw, or a kesser increase in interest rate as may
Le determined by the Assoviation. The Association will rotify the Motzazer or Lis pruzvhaser of the now interest rate and monthly pay-
ments. and will mnail him a reew passhook. Shonld the Mortgagor, or his Purcdoaer, fal to womply with the provisons of the within
paragraph. the Mortgagee. at its vplion, may decliie the indebtednoss hereby sevural to e immediately due and payable and may
institite any proceedings necessary to collect said indebiedness.

10. That should the Mortgagor fail to male payments of principal al interest as dize on the promissory mote and the sarne shall be
unpaid for a period of thirly {30) days. o if there should be any failire to comply with ard abide by any by-laws or the charter of
the Mortzages, or any stipulitions st out in this mortzaze. the Mottzacve, of its option. 1y write to the Mort2agor at his last krown
address giving him thirty {30) days in which to rectify the said defanlt ared shonkd the Motzagor f2il to rectify said default within the
said thirty days. the Morteagee, may. at its option, ircrease the intercst rate on the kan balince for the remaining tenn of the loan or
for a lesser term to the snavimum 1ate pes annim pormitted 10 be chargal st that time 1n applicalle Sonth Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly pavine nts will be adjinted accordingly.

11. That shoukl the Mortgaxor Fail to mske pasinents of principal ared intorot as dee on the promuissony note and should any menthly
installment bevome past due for a period in exeess of 15 days, the Mortazee may collect 2 “hte Jharge” not to crceed an amount
equal to five (5%%) per centum of any such pot due installment in order to wover the extra experse incilent to the handling of such
delinquent payments.

12. That the Mortgazor hereby assigns to the Morteagee, its sucoesons arnd assizns. all the rents. issnes. and profits accruing from
the morteaged premises. retaining the right to wlhad the same so Torrer as the Jdebt Bereliv secured is 1ot in arrears of payment. but
should any part of the principal indebtalness, or irterest, taes. or Fire inverame pre s, Le past due and snpaid. the Mortzagee
may without notice or further procecdings take orver the morte wed premivs, if they shall be occupicd by a tenant or tenants. “and
coltect said tents ard profits and apply the samac to the indebtolness herely seural, withont lidility to account for anything more
than the rents and profits actually collected, less the cont of collection are] any tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct 1o the Mortgazee. without Liability to the Mortoazor undil notificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occipied by the Matiazor, the Mataaree nig apply to the Judse of the
County Court or 10 any Jirlge of the Court of Cormon Fleas who stall e revisbent or presiding in the county, aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises am

v teollot such rents and profits, applying said rents, after pay-
in_sl:kl(hc-carost of collection, to the mortgage debt withant Tability 1y acoonmt for anything wwore than ihe rents and prefits actaally
[at] ted.

13. That the Morteazee. at its option, may requite the Morteazor to pay to the Mortgazee, on the first day of cach month until the
note secured hereby is fully paid, the followinz sums in addition to the payments of principal amd interest provided in said notc: a sum
equal to the premiums that will neat become due and payable on pelicies of mortease guaranty insnrance (if applicable), fire and cther
hrzard insurarce covering the mortzaged property, plus taws. amd aserssments et Jie on the mortzicel premises (all as estimated by
the Mortearee) less all sums already paid therefor, divided by the numter of months to elipee before one meuth prios to the date when
sich premiums. tawes. and assessments will be due and payalle, such suni to Far Beld by Mortieazee to pay said preminms, taes and
special assessments. Shoubd these payments exceed the amonnt of payne ots sctinally mule by the Morteage e for taws, assessments. or
insrance preminms. the everss may be credited by the Mortgagee on stihseuent paxments to be made by the Mortzigor: if, however.
said sums shall be insufficient to make said paments when the ame hafl Tecomet duze aned pasable, the Morteagor shall pay to the
Mortgagee any ameants necessary to make up the deficiency. The Morteagor frother azrees that st the end of ten yeass from the date
hereof, Morteagee may, at its option. ap) ty for rerewal of martegaze cug.\f.l_\‘ o <imilar itniraree GF applicable) (overing the balance
then remaining dae on the motteaze debt and the Moteazor mav. at its oplien, the sinzle premium perguired. for the remaining
vears of the term or the Marigagee may pay sich preminm and arhid the same to the morteaze debt in which exent the Mortgazor shall
repay to Mortgazee such praminm pument. with interest. at the rate e ifiead in i prosnisosny e, in ogpal monthly installments
over the ramaining pasment penod. : ¢ T
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